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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3(ii)]. 


MINISTRY OF FINANCE 
(Department of Financial Services) 
NOTIFICATION 
New Delhi, the l-6th August, 2011 

THE GOA, DAMAN & DIU (BANKS 
RECONSTRUCTION) REGULATION, 1962 
(REMOVAL OF DIFFICULTIES) ORDER, 2011 

SO. 1898(E). —Whereas, after liberation of Goa, the 
Goa, Daman & Diu (Banks Reconstruction) Regulation, 
1962 (No. 11 of 1962) (hereinafter called as Regulation) 
were promulgated for reconstruction of the branches of 
two erstwhile Portuguese Banks viz. Banco Nacional 
Ultramarine (BNU) and Caixa Economica de Goa (CEDG) 
and for matters connected therewith or incidental thereto. 

And whereas, under clause 4 of the Regulation all 
the powers for the proper management of the residual work 
of these banks were vested with the Custodian appointed 
by the Central Government. 

And whereas, various branches of BNU hold 
deposits of CEDG The BNU has also lent a sum of Rs. 70 
lakhs to CEDG 

And whereas, the proviso (b) under clause 10 of the 
Regulation prohibits any payment to a Portuguese national 
or any person resident in any of the territories under 
Portuguese control or Caixa Economica de Goa (CEDG) or 
any organization which on the appointed day was financed 
wholly by the former Portuguese administration in India, 


And whereas, the 1st proviso under sub-clause (b) 
of clause 11 of die Regulation prohibits making of any 
payment to a Portuguese national or to any person resident 
in any of the territories under Portuguese control unless 
such payment has been specifically authorized by the 
Central Government or unless the assets recoverable from 
the ! -d office or other offices of the Banco Nacional 
U itra. ino (BNU) or from the Portuguese Government, as 
the cas* nay be, have been recovered or realized in full. 

And whereas, the proviso under clause 24 of the 
said Regulation empowers the Central Government that if 
any difficulty arises in giving effect to any of the provision 
of this Regulation, by order, do anything not inconsistent 
with such provision which may appear to it to be necessary 
for the purpose of removing the difficulty. 

Now, therefore, in exercise of the power conferred by 
clause 24 of the Regulation, the Central Government permits 
the erstwhile two Portuguese banks i.e. Banco Nacional 
Uitramarino and Caixa Economica de Goa to discharge their 
liabilities towards each other by making required payments 
to each other and/or by way of inter-se adjustment of their 
liabilities towards each other, by making the following 
Order, namely 

Short title and commencement 

(1) This Order may be called the Goa, Daman & 
Diu (Banks Reconstruction) Regulation, 1962 
(Removal of Difficulties) Order, 2011. 

(2) It shall come into force from the date of its 
publication in Official Gazette. 

[F. No. 66/1/2006-B.G. II] 
ALOK NIGAM, Jt. Secy. 
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